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the home buying process

Buying Your Home, Simple Flow chart
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Typical Title Company Process

TYPICAL

CONTRACT IS EXECUTED REAL ESTATE TRANSACTION YITLE COMPANY
l FLOW CHART PROCESS

1. Signed Earnest 2. Agent delivers “ 3. Title Company 4. Buyer applies for loan, homeowner’s insurance,

Money Contract with Contract to Title opens file, orders selects home warranty including options and notifies
execution date ‘ Company with Earnest Taxes & begins title ‘ Title Company & obtains inspection if necessary

Money Check search during option period

Following Funding Title Company: l

2

. | 1 Returns original closing documents to lender 5. Seller provides
13. FUNDING 2. Has legal documents recorded at the County payoff, HOA info and
(distribution of ‘ Clerk’s Office ‘ existing survey with

funds & i 3 Prepares and issues Owner’s and Mortgagee’s affidavit, if applicable,
possession of Title Policies to Lender and Owner. to title company

property) #

6. Lender orders

'_ After Closing, prior to Funding, Title Company: appraisal after credit

approval

15 Returns or faxes required documents to
lender for funding approval. Most lenders
‘ require this before DISBURSEMENT of
funds & possession of property.
Receives and funds all money from lender, ;
payments to 3" parties, ie: surveyor and niotifiss ~realto.rs
’ ’ and seller of any title

Insurance Company, etc.
' PAL defects

11. Upon receipt of closing instructions,

Title Company prepares necessary 10. Upon final loan 9. Title Company 8. Title Company issues
approval, confirm orders survey, if title commitment to

12. CLOSING
TAKES
PLACE.

7. Title Company
reviews title report

documents and closing statements . A :
*+*Both buyer & seller must provide - C]?j\m% d?ne z:nd tm:c applicable buyer, agents & lender
with closing team a

proper ID and buyer must bring “good 5
funds” ie: wire transfer or cashier’s check the Title Company

* Revised 08/07

Courtesy of Republic Title Company.
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Typical Closing Process

CONTRACT@EXECUTED

v

MORTGAGE

TYPICAL TITLE CO
COMPANY L YOU & YOUR REALTOR n
v

Verify Assets, Liabilities,
Income/Job Stability, & Credit
History

v

T v
Order, Receive & Review R Order Title Work and
Appraisal Onder Inspecugns Tax Certificate
(General and Termite, etc.)
v

v
Package & Submit to Underwriter i Abstracter Does Title Search
y

Conditioned By Underwriters

v

Closer Receipts Contract and
Earnest Money.

BUYER

NEGOTIATE REPAIRS ‘
WITH SELLER UNTIL

Examiner Examines Title

v

Issue Title Commitment

‘ REACH AGREEMENT

Collect & Package Conditions
Requested by Underwriter !
v ‘ Closer Reviews Title

Commitment and Notifies Realtor
Package & Submit to ORTIONALLY SELECT of Any Defects.
Underwriter AHOME

WARANTY COMPANY v
! Title Company Forwards Title
i Commitment to Lender, Buyer,

Approved Buyers Agent for Review &
Acceptance

! | .

Title Company Receives Closing
Instructions From Lender

Prepare & Deliver Loan
Documents/ Funds v

v Closer Prepares All Closing

Order Flood Certificate Documents

v
v

Closing

Review Final, Signed 1
Documents Sent From Title Fund Title Company Faxes Signed
Compeny (Distribute $) Documents to Lender For Final
Approval
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